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APPOINTMENT TO THE PANEL OF LAWYERS 

FOR ECA SUPPORTED NEW AIRBUS AIRCRAFT FINANCINGS 
 
The European Export Credit Agencies of France, Germany and the United Kingdom 
(respectively Compagnie Francaise d’Assurance pour le Commerce Exterieur, Euler 
Hermes Deutschland AG and the Export Credits Guarantee Department (together, the 
“ECAs ”)) have appointed a panel of four law firms to act as their advisers in new Airbus 
aircraft transactions involving ECA supported financing. 
 
The selected law firms are (in alphabetical order) Allen & Overy, Norton Rose, Watson 
Farley Williams and White & Case. 
 
The ECAs will appoint the relevant panel law firm for a given Airbus transaction as soon as 
the export credit financing bank has been mandated. In order to be able to appoint the 
relevant panel law firm the retained bank needs to provide the ECAs with a copy of the term 
sheet which has been agreed between the bank and the airline or the operating lessor. As 
at present, the term sheet will not bind the ECAs. From an ECA perspective, the term sheet 
provides the basis on which a fee estimate may be provided by the relevant panel law firm. 
Following appointment of the panel law firm the agent bank will be informed in a timely 
manner by the ECAs the identity of the selected law firm. 
 
The fees, disbursements and other expenses incurred or charged by the selected law firm 
for a given transaction and any other law firm or professional adviser engaged by it shall be 
paid according to the arrangements made between the selected firm, the bank and the 
airline or the operating lessor. In no circumstances shall the ECAs be responsible for any 
legal fees or other expenses. 
 
The ECAs will seek to control legal costs by monitoring estimates, expenditure and the final 
invoices produced by the appointed law firm. 
 
The ECAs may decide in their absolute discretion appropriate grandfathering arrangements 
under which they may be represented in an Airbus transaction by a law firm which is not on 
the panel for example and without limitation, where the ECAs were represented by a firm 
which is not on the new panel in an Airbus transaction which is to be repeated, extended, 
amended or restructured. 
 
The composition of the Panel will be reviewed periodically. 

 


